LOFTRIDGE HOMEOWNERS ASSOCIATLON, INC,

POLICY RESOLUTION NR. 9

B

MAXTIUL ANNUAL ASSESSHENT

WHEREAS, ARTICLE IV, Section 3 (a) of .the Loftridge Homeowners Associa~

© tion, Inc, Declaration of Covenants, Conditioms and Restric-
tions states:

From and after January 1 of the year lomediacely
following the conveyance of the first lot to
an owner, the maximum annuel assessment may be
increased by the Board of Directors of the As-
sociation, without a vote of the Class A member-
ship, by an amount equal to five percent (5%)
of the maximum annual assessment for the preced—
ing year plus the amount by which any ad valorum
real taxes and insurance premiums payable by the
4ssociation have increased over amounts pavable

for the same or similar items for the previous
Yyear.

NOW, THEREFORE BE IT RESOLVED THAT effective January 1, 1987 the maximum
annual assessment shall be $330,75.
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